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170,000 NEW JOBS ADDED

Flexi staffing
sector grows
14% In FY23

IT industry witnesses
7.7% contraction
in flexi jobs

SURABHI
New Delhi, May 23

THE FLEXI STAFFING industryregis-
tered a 14% growth year-on-year in
2022-23,with 0.17 million newflexi
jobsduring the period,accordingtoa
report by the Indian Staffing Federa-
tion (ISF). This was, however, lower
thanabout0.23 millionjobsaddedin
2021-22,when the industry regis-
tereda 21.9% growth.

Employment opportunities
slowed down in the second half of
the fiscal 2022-23, as the IT sector
was impacted by the global slow-
down and higher interest rates.
However, the industry is seen to
have s recovered much beyond the
pre-Covid level.

“The surge in employment was
particularly notable in key sectors
such as e-commerce,logistics,man-
ufacturing, tourism and hospitality,
FMCG, consumer durables and
healthcare,” said the ISF’s Annual
Flexi Staffing Industry Employ-
ment Trend Report -2023 released
on Tuesday.Women’s participation
in the flexi workforce continued to
account for 24%in FY23.

As of March 2023, the total flexi
workforce employed by members of
the ISF reached 1.44 million. Gen-
eral flexi staffing (excluding IT flexi
staffing) observed robust growth of
15.3% in new flexi jobs during
FY23,adding 0.14 million newflexi
jobs across general staffing roles in
the year. However, the IT flexi
staffing segment experienced a
contraction of 7.7% in new flexi
jobs year-on-year by the end of the
last fiscal year, with a quarterly
degrowth of -6% in the fourth
quarter of the fiscal.

In all, about 60,000 outsourced
contractworkersintheITsectorare

ITIMPACT

B Employment
opportunities slowed
down in the second half
of the fiscal 2022-23

M This was as a result of
the IT sector being
impacted by the global
slowdown and higher
interest rates

seen to have lost jobs last fiscal.
Following the second quarter, the
IT staffing industry observed a grad-
ual decreasein demand,whichinten-
sified in the fourth quarter due to
geopolitical factors emergingworld-
wide.“Developments such as the US
markets,the Russia-Ukrainewar,and
the impact of global financial mar-
kets had a massive impact on the IT
industry. The repercussions of these
events made it evident that compa-
nies are taking measures to align
their capacity and focus on enhanc-
ing productivity to address market
pressures, the report noted.
According to Lohit Bhatia, pres-
ident, ISF, the IT industry may see a
few more quarters of pain and
rebalancing but it is expected to
pick up in coming months. “The
remarkable 14% growth in new
flexi jobs signifies that the worst of
the pandemicisnowbehind us.The
upward trajectory of employment
figures is also a testament to the
invaluable contribution that the
staffing industry makes towards
building a strongerand more inclu-
sive economy, he further noted.

Swift rise in
Maruti Suzuki’s
royalty payments
to parent

SJM’s demand came after Hin-
dustan Unilever, India’s largest fast-
moving consumer goods company,
decided toincreaseroyalty payments
to its parent company Unilever to
3.45% from 2.65% over three years
till 2025.

According to Naveen Aggarwal,
partner, tax, KPMG India, the licence
fees paid byIndian entitiesincreased
exponentially to $4.63 billion in
2021,72% more than thefee paidin
2015.

“While royaltyisa common prac-
tice forlicensing IP(intellectual prop-
erty), the tax authorities and minor-
ityshareholders perceiveitasa profit
extraction tool employed by foreign
shareholders,leading to a near-term
decrease in trust and confidence in
such companies,”Aggarwal observed
inarecentwrite-up.

GQG’s Jain

ups Adani stake

to §3.5 bn, pledges
more

Overa 30-yearinvestment career,
“I'veyettocomeacrossaperfect com-
pany,’Jain told Bloomberg News ear-
lier thisyear.

Jain has also justified his contrarian
investment by pointing to the value
of Adani Group’s businesses, includ-
ingitscoalminingandairportassets,
which are tethered to the country’s
development goals.The government
is pushing domesticbusiness houses
tobuild up critical infrastructureand
lure manufacturingaway from places
like China.
Market momentum appears tobe in
Jain’s favour for now as Adani Group
stocks surged afteran interim expert
panel report submitted to the
Supreme Court last week found no
conclusive evidence of stock-price
manipulation by the conglomerate.
The combined market value of 10
Adani Group stocks has surged about
$21 billion since Thursday’s close,
paring the value wipeout since Hin-
denburg’sreporttoaround $105 bil-
lion from $153 billion at its worst in
February.
Flagship firm Adani Enterprises
advanced 13.2% on Tuesday, taking
itsthree-day
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Day 1 of 2,000 note exchange:
Limited queues, some confusion

According to Bhusan Aiyar of
Swarna Maligai Jewellery at
AdambakKam in Chennai, there
was a 10% to 20% increase in the
saleof jewellerysince Saturdayand
he anticipated the demand to
remain high until September end.

While many people have
turned to gold to get rid of their
notes,some have turned toland as
analternative.People mayuse their
X2,000 notes to buy land in tiny
towns or residential stock,accord-
ing to real estate agents and
experts.According toa Delhi-based
broker, some may decide to use

cial EconomicZone climbed as much
as 8% during trading torecoupallits
losses triggered by Hindenburg but
erased most of those gains to close
0.6% higher. BLOOMBERG

New tech to face
regulation wall in
user harm cases

“There have been distortions
caused by the size of these platforms
(Big Tech) and how they conduct
themselves and you know, the CCI
order recently on Google and so on
and so forth,” Chandrasekhar said.

“We are now reasserting through
the DIA that certain fundamental
principles of free choice to con-
sumers,market powernotbeing used
to distort competition and certainly
not cast a cost on startups and small
companies. No asymmetry on that
relationship between the big plat-
forms and the small startups should
ever distort what a startup wants to
doorasmall companywantstodoon
theinternet,” Chandrasekharadded.

Safe harbour

Duringthe consultation, the gov-
ernment reiterated its stance on
whether the safe harbour status
under Section 79 of the IT Act given
to intermediaries like social media
platforms should be continued or
not.

“I'want to propose to you that we
are actively thinking through in the
DIA thatwe doawaywith the Section
79 safe harbour completely. I would

these notes to buy commercial
properties in Tier 2 and 3 cities
from developerswhomaychargea
premium for absorbing the cur-
rency.

Apartfromgold,real estateand
luxury branded goods, people are
increasing their purchases of basic
necessities using the soon-to-be-
withdrawn currency.

“A lot of people are using
X2,000 to pay for fruits since Sat-
urday,” said Swaraj Pandey, a fruit
vendor at Lodhi Road in Delhi. “I
nowreceive 6-8 notes per day.And
it's fine with me. I don't have a

tion, toxic content, illegal content.
Andthe government doesn't getinto
itand then having to take the flak of
freedom of speech, and freedom of
expression. So, I leave this as a
thoughttoyou,”Chandrasekharsaid.

Safe harbour status protects com-
panies such as Facebook and Twitter
against any legal liability for the con-
tent posted on their platformsby the
users.

“There is nothing coming in the
way of a consumer or a citizen from
saying his or her thing on any plat-
form.Ourattemptistoregulate plat-
forms. To do the right thing, when
they find that there is something
wrong that has been posted on the
platform,” Chandrasekharadded.

Misinformation and free
speech

Withregard to curbing the misin-
formation online, the government
said the currentITrules makeit clear
that platforms must not post
patentlyfalseinformation.“If thereis
aneed to define misinformation in
the DIA, we will do so,” Chan-
drasekhar said, adding that the gov-
ernment's intent is not to curb free
speech.

“Itisnot a binary between taking
on misinformation and free speech.
We can protect free speech as well as
deal with this real menace (of misin-
formation) and emerging danger of
weaponisation of misinformation,”’
headded.

Around 300 stakeholders
attended the consultation,with 125
people attending in-personand 175

choice since it's my business. I will
deposit everything all at once
before September 30.There is no
need to be concerned because the
noteis genuine,” Pandey

While the RBI has encouraged
people to deposit or exchange
%2,000denominationnotesheldby
them by September 30, there is no
clarity on the status of the currency
afterwards. Many took to Twitterto
share their opinion on the develop-
ment - so much so that the phrase
“?2,000” also began trending on
Twitter. A few also reacted through
memes and funny posts.

emergence of online harmslike hate
speech, trolling, cyberbullying, etc,
have necessitated such measures to
enhance online safety of the users.
However,we must remain cautious
thattheregulatoryinterventionsare
proportionate and does not under-
mine the safe harbour protection
accorded totheintermediaries,given
itssignificance for preserving the free
and open nature of the internet.”

Go First has no
flight path yet

Before it resumes operations, Go
Firstwould need to furnish details of
aircraft, destinations and flight
schedule,among others.

The development comes a day
aftertherevival prospects for Go First
received a boost from a ruling by the
National Company LawAppellate Tri-
bunal (NCLAT), which upheld the
National Company Law Tribunal's
(NCLT's) order allowing the airline's
voluntary insolvency resolution.

On May 10, the NCLT had admit-
ted the carrier’s plea toinitiate volun-
tary insolvency resolution proceed-
ingsandappointed an IRPtosuspend
the company's board. The tribunal
subsequently allowed insolvency
proceedings.Section 10 of IBCallows
a company to approach NCLT for ini-
tiation of insolvency after default.

The orderwas,however, a setback
forlessorswith theappellate tribunal
directing that the NCLTwould decide
ontherepossession of aircraftwhose
leaseswereterminated aftertheafter
Go First filed for the insolvency

Capital, GY Aviation, SFV Aircraft
Holdingsand Engine Leasing Finance
BV (ELFC) — owning around 22 aero-
planes.Later,otherlessorsalso moved
NCLT and the appellate tribunal on
May 15,reserveditsorder.Theairline,
which stopped operations on May 3,
hassome 54 aircraftin its fleet.

Life insurers rejig
sales to beat tax on

high-value policies

Analysts felt that HNIs, who
chose insurance policies over other
investment options due to the tax-
saving option, could no longer have
the incentive and hence increase
their exposure to other safer
avenues, to mitigate their risk port-
folio.

For many insurance companies,
such high value policies account for
4% to 5% of the number of policies
issuedinayear,butin termsofvalue,
their share can be much higher at
8% to 10%.

According toIrdai data, first-year
premium oflifeinsurers dropped by
30% to X12,565.3 crore in April
2023 from ¥17,940 crore in April
2022 along with an anticipated
sequential decline of 79.6% after a
strong showing in March 2023.

Insurersnoted thataftertherush
to buy policies in March, there is a
typical lull in the month of April.
Agents and companies are again
reaching outtoclientstoexplain the
impact of the tax change to cus-
tomersand clarify thatit maynotbe
as stiff as was initially thought.

“Ifaclient starts investing at the
ageof 40yearsto 45 years, the policy
would mature by the time he or she
is about 60 years. By then the client
maybein thesenior citizen category
for income tax and the rate of tax
applicable to him or her may also
reduce as the income declines. Fur-
ther, given that the income tax
threshold has  progressively
increased over the years, it is likely
that it would increase further in
comingyears, said anotherindustry
source.

Mostinsurersare now confident
that the tax change may not have a
huge impact on sales and overall
growth of the industry. “It is esti-
mated that sales maybe even higher
than last fiscal given that life insur-
ance is now a much more accepted
product,’said the second source.

CareEdge had in a recent note
said that the new tax regime
explains thezealin March 2023,and

jump  to sayitistheresponsibilityoftheplat- attendingvirtually. process. The NCLT order was chal-  subdued activities for April 2023.
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. i1, 2023 3, 022 2023 2022 8, Parliculars Quarder ended | Year anded | Year ended | Quarier ended | Quarter ended | Year ended | Year ended | Quarter endad : : : _
{Awdited) {Audited) (Audited) {Audited) o 31-Mar-2023 [31-Mar-2023 | 31-Mar-2022 | 39-Mar-2022 | 31-Mar-2023 [34-Mar-2023 | 31-Mar-2022| 31-Mar-2022 fyom BNP Par1ba§ h}dla’ discus
1 | Total Income from Operations 292 53 B7E.92 | 147557 253694 (Audited) | (Audited) | [Audited) | (Awdited) (Audited) | (Audited) | (Audited) | (Audited) sions with three life insurers had
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. A ; I b i | o ik F
E::trin:-n:mar'_.l items) o (645.92) | (28597} |  (54.34) | (1.197.04) 3 | Net Profit (Loss) for the quartariysar \éertl derﬁlalr.lfd is not what it used tg
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Extracrdinary items) {539.93) [142.44) [421.83) (967.18) (after Exceptional andfor Extraordinary ltems) 111964 | 3,5B363 | 324667 rezna 1,078.97 3719400 325483 59748 « .
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5 | Total Comprehensive Imcome for the period 4 | Net PmofitiLoss) for the period after tax limit for tax breaks on traditional
[driptiig Foci [Laes] it pariod; gl i) Bed Ol _ _ (after Exceptional andlor Extraordinary liems) B26.92 | 267044 | 2407384 539.51 79644 | 280221 241599 445,16 ductsisonlvrel 1
Comprehaensive Income (after ax)] [395.59) {140.00) (285 25) (9F7.73) E | Toll Fornicharive Incens o o nencd pro uctsison yre evanttoasma
& | Paid up Equity Share Capital 27.043.80 | 27.943.80 | 2794389 | 2794389 SR P 3 5 L 'F_Hj R section of potential demand and
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| 10356.95 | 1064490 | 1035805 | 1084490 € | Equity Share Capital . | 336088 | 338008 | 240863 2 408 53 3,380.98 338098] 249863 2 498 63 the same family for example),”the
10 | Paid up Debt Cagital / Cutstanding Deb 1810788 | 1750346 | 1410788 | 1750348 7 | Raserves (excluding Revaluation F‘.esn::nrcj a5 shown in the firm had said in its report, adding
11 | Debt Equity Ratio 136 164 196 1 54 Audited Balance Sheet of the previous yaar 1332341 | 587440 14,604.44]  6£,919.85 that experience after imposition
12 | Eamings Per Share {of Rs. 10/~ each) {for continuing and & | Eamings Per Share (of Rs. 10/~ each) of the ULIPpremium limitof32.5
discontinued operations) - (far continuing and discontinued operations) - lakh provides a ready case
1. Basic {0.19) (0.35) (0.15) {0.35) Basic 245 7.90 964 216 238 8.29| 9.67] 174} study for efficacy of such accom-
2. Dhluted: 10,19} (0.35]) {0.15) {0.35) Diluted ; 245 r.aa0 064 216 236 8.4 g7 1.74 modations.
Motes :
1. The above linancial results for Financial Year ended March 31, 2023 have been revieswed Dy the Audit Commatlee and Notes: :
approved by the Board of Direclors al their meelings held on May 22, 2023, in accordance with requirement of Regulation a) The above is an extract of the detailed Tormat of Quarterly and yeary Financial Results fled with the: Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosune
52 of the SEBI {Listing Obdigations and Disclosure Reguirements) Regulations, 2015 (as amended). The results for vear Requirements) Regulations, 2015, The ful format of the Quarlerly and yeary Financial Results are availabie on the websites of the Stock Exchange{s) and the listed enfity BCPL RAILWAY
ended March 31, 2023 have been audited by the Statutory Auditors of Company. hltpcftarerw masxports_net! INFRASTRUCTURE LIMITED
2. The above is an exiract of the delailed formal of inancial resulls for the year ended March 31, 2023 filed with the Stock &) Ind AS complant Financial results for the quarter and year ended March 31, 2023 ware reviewsd by the Audt Commities and approved by the Board of Directors of the Company al their Regd. Office - 112 Raja Ram Mohan Ray
Exchanges under Ragulation 52 of the SEBI {Listng Obdigaticns and Dischasure Reguirements ) Ragulalicns, 20015, Thae full respective maetings heldon May 23, 20232 . Sarani, Kolkata - 700003
format of the financial results for the year ended March 31, 2023 are available on the website of BSE Limited i.e. For and on behalf of Board of Directors Tel.: '3'33-2%1!3 DOES,
woww. bseindia.com and on the website of the Company at wew.ifcifactors.com. Sdi- F&xli 033-2241 H;‘-m
3. For he ober Il_r':l: itcn_m referrad in regulatian S204 ) of the E-E_-ﬂ! {Ligting Qidigations and Deschosure ﬂuuulrenwr!tu} R-cg_:ula'.iuns. Place : Kolkata 3;":1““;” 'qu‘ril::‘llhc'lar' Eﬂwn.ﬂiﬂ?um.emg&ﬁf:um_
2015, the partinenl disclosures have bean made lo BSE Limited and can be aceessed through the websie link. This axtract D  May 23, 2073 ging L CIN: L51100WE1995PLCOT5E01
of financial resulis for the yearended March 31, 2023 has been preparad in accordance with the requirement of Regulation ate : May 23, DIN:00335016
52 of the SEEI (Listing Obligationa and Disclosure Requirements) Regulations, 2015, read with circular h
no SEBIHODDHS/CIR/2021/0000000637 i R Lol 2 L el L
DABUR INDIA LIVITEDj st
{Alan Ea-.-i:lr Pacheco) l' 33 of the SEBI {LODR) that a mesting of the
: ol . Board of Directors of the Company s
Drate:; May 22, 2023 Managing Director g« CIN - L24230DL1975PLC007908 scheduled o be held on Tuesday, the 30th
Place: New Delhi DIN D340y 20 Regd. Office; 8/3, Asaf Ali Road, New Delhi - 110 002 day of May, 2023, inter-alia for the purgoses:

Toconsider, approve and take an record, the

Audiied Financial Resulls {standalone and

consolidated) of the Company for the quarier

and yaar ended 3 1st March, 2023 and other

business discussions.

For BCPL Rallway Infrastructure Limited
Sal-

Tel. No. - 011-23253488, Fax No. - 011-23222051
Website - www.dabur.com; e-mail: investors@dabur.com

JCK INFRASTRUCTURE DEVELOPMENT LIMITED
CIN:L70102KA1979PLC003590
Regd Office: 309, FIRST FLOOR, WEST MINSTER BUILDING, 13 CUNNINGHAM ROAD, BENGALURU - 560 052

Email:investors@jckgroup.in, Website: www.jckgroup.in

NOTICE TO SHAREHOLDERS

Transfer of Equity shares of the Company to Investor Education and Protection Fund

Notice is hereby given to the members pursuant to the provisions of Section 124(6) and other Placa : Kolksta Devshres Sinha
Extract of the Statement of Standalone Financial Results gpplicaple provisions, if any, of the Companies Act, 2013 read with the Investor Education and Date : 22-05-2023  Company Secretary
rotection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 (“the Rules”) as
for the Quarter and Year Ended 31st March 2023 (Rs. In Lakhs) notified from time to time by the Ministry of Corporate Affairs (“MCA”) that all equity shares in g
respect of which dividend has not been paid or claimed for (7) seven consecutive years or more SHRIRAM
Quarter Quarter Quarter Year Year since the payment of Final Dividend for Financial Year 2015-16, are liable to be transferred by the i =
3. Particulars ended ended ended ended ended Company to Investor Education and Protection Fund (“IEPF”) as per the Rules. R
No. 31.03.2023| 31.12.2022| 31.03.2022 | 31.03.2023 | 31.03.2022 The Company has sent individual notices to all the concerned shareholders whose shares are liable SHRIRAM FINANCE LIMITED
Audited T dited A—Et—d—'—l—gﬁ'— _-AL dit d'-" to be transfebrred to IEPF. ;’hg details of such shareholders has also been made available on (Formerly known as SHRIRAM
uaite naudite uoite uai uaite Company website i.e. www.dabur.com.
Shareholders holding shares in physical form and whose shares are liable to be transferred to IEPF, TRANSPORT FINANCE
1 Total Income 262.87 250.80 188.53 1426.97 700,64 may please note that the Company would be issuing new share certificates in lieu of the original COMPANY LIMITED)
2 | Net Profit(Loss) for the period (before Tax) 1385 | 1071 | 1475 | 57186 [ 4303 e e o SUESE S orton, o Sl o e ORI NG
A i certificates which are registered in their name shall stand automatically cancelled and be deemed P :
3 Net Profit/(Loss) for the period after Tax A7 8.79 11.88 454.9 30.15 non-negotiable. In case gf shareholders holding shares in demat form, %/he transfer of shares to the This !S to inform our customers and_
4 Total Comprehensive Income (OCI) for the period i ) ) . B ggr;:stitgcr:ice%u€;3vg; (I)I];Iélgrgg?g?gﬁ)étisg]nall be effected by the Company through the respective public at large that our Sawai
) Madhopur Branch located at 14,
i i : ; i 3 ) The concerned shareholders are requested to claim the unpaid/ unclaimed dividend amount(s) on S RaAiap
5 | Equity Share Capital (FV of ¥10 Each) 416.67 416.67 416.67 416.67 416.67 or before 09th AugUst, 2023, I case the Comﬁany does not receive any communication from the Jawahar Nagar, Gulab Sari, Bajaris,
6 EPS from Continuing Operations concerned shareholder by 09th August, 2023 the Company shall, with a view to complying with the Sawai Madhopur, Rajasthan -
requirements set out in the Rules, dematerialize and transfer the shares to IEPF. Shareholders are . . ;
_ Basic 0.17 0.21 0.79 10.92 0.72 requested to note that the updated list of shareholders uploaded on the Company’s website should 322001 will shift to First Floor,
; X : T 2 : be regarded as and shall be deemed to be adequate notice in respect of issue of new share Pradhan Tower. Plot No. 43. MP
- Diluted 0.17 0.21 0.29 10.92 0.72 certificates for the purpose of transfer of shares to Demat accounts of the IEPF Authority pursuant ’ . ’
Colony, Old Trunk Union Choraha,

to the amended rules. Please note that upon transfer to IEPF, no claim shall lie upon the Company
in respect of the unclaimed dividend amount and equity shares so transferred.

The above is an extract to the detailed consolidated financial results for the quarter and year ended March 31, 2023 filed with the Stock
Exchange under regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements ) Regulations 2015. The Full format of the said
financial results are available in the website of the company i.e www jckgroup.in/investors and also in Metropolitan Stock Exchange of India
Limited i.e www.msei.in respectively

Near Canara bank, Sawai
Madhopur, Rajasthan — 322001 from
1st September, 2023
The Customers are requested to
contact the new office premises for
their needs.

REGIONAL BUSINESS HEAD

For claiming unpaid/unclaimed dividend, shareholders are requested to contact the Com ani/’s
Registrar and Share Transfer Agents, Mr. Raj Kumar Kale, AVP - Corp. Registry at M/s KFin Technolo-
gies Limited Unit: Dabur India Limited, Selenium Tower B, Plot No 31-32, Financial District,
Nanakramguda, Serilingampally Mandal, Hyderabad- 500032, Tel: 040 6716 2222 email id:

For and on behalf of the Board of Directors einward.ris@kfintech.com.

Sdi-
Krishan Kapur
Managing Director

For Dabur India Limited
Ashok Kumar Jain
EVP (Finance) & Company Secretary

New Delhi

Date: 23.05.2023 23rd May, 2023

Place: Bengaluru

financi“. Ep. .in

Kolkata




